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(d) it the Central Government so directs and to the
specified in the direction^ the obligations laid on the company by
]       section 303.
(7)	The licence may at any time be revoked by the Central Gov-
ernment, and upon revocation,   the Registrar shall enter the word
"Limited" or the words "Private Limited** at the end of the name
upon the register of the body to which it was granted; and    the
body shall cease to enjoy the exemption granted by this section:
Provided that, before a licence is so revoked, the Central Govern-
ment shall give notice in writing of its intention to the body,
shall afford it an opportunity of being heard in opposition to the
revocation.
(8)	Where a body in respect of which a licence under this section
Is in force alters the provisions of its memorandum with respect to
its objects, the Central Government may—
(a)	revoke the licence if it sees fit to do so? or
(b)	vary the licence by making it subject to such conditions
and regulations as the Central Government thinks fit, in lieu of,
or in addition to, the conditions and regulations, if any^ to which
the licence was formerly subject.
(9)	Upon the revocation of a licence granted under this section to
a body the name of which contains the words "Chamber of Com-
merce", that body shall, within a period of three months from the
date of revocation or such longer period as the Central Government
may think fit to allow, change its name to a name which does not
contain those words; and —
(a)	the notice to be given under the proviso to   sub-section
(7) to that body shall include a statement of the effect of the
foregoing provisions of this sub-section; and
(b)	section 23 shall apply to a change of name under this
sub-section as it applies to a change of name tinder section 21.
(10)	If the body makes default in complying with the require-
ments of sub-section (9), it shall be punishable with fine which
extend to five hundred rupees for every day   during   which   the
default continues,
Articles of
26.. Articles prescribing regulations. — There may in the case of a
public company limited by shares, and there shall in the case of an
unlimited company or a company limited by guarantee or a private
company limited by shares, be registered with the memorandum,
articles of association signed by the subscribers of the memorandum,
prescribing regulations for the company.
27. Regulations required in ease of unlimited company, company
limited py giiarwtee or private company limited By shares.-— (I) In
case df an wlimited company, 'tie articles shall 'state the number

